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Statement of Financial Position

Forecast Budget Forecast Forecast
2018-2019 2019-2020 2020-2021 2021-2022
$'000 $'000 $'000 $'000
Assets
Current assets
Cash and cash equivalents 90,842 56,372 30,784 18,786
Trade and other receivables 18,967 19,951 20,585 21,184
Inventories held for sale - - - -
Inventories held for distribution 3,116 3,116 3,116 3,116
Land held for development or sale 411 411 411 411
Inventories 3,527 3,527 3,527 3,527
Total current assets 113,336 79,850 54,895 43,497
Non-current assets
Investments 75,910 75,910 75,910 75,910
Property, plant & equipment 2,050,862 2,124,675 2,193,663 2,253,460
Intangible assets 226 180 156 64
Capital works in progress 33,716 33,716 33,716 33,716
Other non-current assets 33,942 33,896 33,872 33,780
Total non-current assets 2,160,713 2,234,481 2,303,444 2,363,149
Total assets 2,274,049 2,314,330 2,358,339 2,406,646
Liabilities
Current liabilities
Trade and other payables 14,371 15,059 15,461 15,741
Borrowings 9,913 10,435 10,768 10,111
Provisions - - - -
Total current liabilities 24,284 25,494 26,229 25,852
Non-current liabilities
Trade and other payables - - - -
Borrowings 109,389 98,953 88,186 78,074
Provisions 8,606 8,606 8,606 8,606
Total non-current liabilities 117,995 107,559 96,792 86,680
Total liabilities 142,278 133,054 123,021 112,532
Net community assets 2,131,771 2,181,277 2,235,319 2,294,114
Community equity
Asset revaluation surplus 604,008 644,743 687,263 731,982
Retained surplus 1,527,762 1,536,534 1,548,056 1,562,133
Total community equity 2,131,771 2,181,277 2,235,319 2,294 114




Statement of Comprehensive Income

Forecast Budget Forecast Forecast
2018-2019 2019-2020 2020-2021 2021-2022
$'000 $'000 $'000 $'000
Income
Revenue
Operating revenue
General rates 82,429 84,720 87,449 90,274
Water 15,702 16,333 16,957 17,606
Water consumption, rental and sundries 15,650 17,005 17,621 18,260
Sewerage 30,987 32,387 33,469 34,591
Waste management 8,931 9,743 9,743 9,743
Garbage charges 5,798 14,783 15,346 15,931
Less: discounts (10,735) (12,367) (12,838) (13,327)
Less: pensioner remissions (872) (803) (834) (866)
Net rates, levies and charges 147,889 161,801 166,913 172,212
Building and development fees 1,617 1,562 1,621 1,683
Infringements 271 177 180 184
Licences and registrations 789 739 768 797
Other fees and charges 1,188 1,329 1,353 1,377
Fees and charges 3,865 3,807 3,922 4,040
Rental income 742 991 1,009 1,027
Interest from overdue rates, levies and charges 775 685 685 685
Interest received from investments 2,910 2,463 1,804 1,400
Other interest received 2,271 2,271 2,271 2,271
Interest received 5,957 5,420 4,760 4,356
Sales revenue 8,976 7,996 8,117 8,240
Other income 6,762 2,290 2,300 2,311
Grants, subsidies, contributions and donations 20,296 16,971 17,158 17,349
Total operating revenue 194,487 199,276 204,180 209,535
Capital revenue
Government subsidies and grants—capital 11,933 6,959 12,133 14,906
Contributions—capital - - 651 249
Other capital contributions - - - -
Grants, subsidies, contributions and donations 11,933 6,959 12,784 15,154
Total revenue 206,420 206,235 216,964 224,689
Total income 206,420 206,235 216,964 224,689
Expenses
Operating expenses
Employee benefits 59,383 60,703 62,213 63,317
Materials and services 70,617 78,562 80,341 81,849
Finance costs 15,449 15,068 14,615 14,153
Land improvements - - - -
Buildings 1,640 1,461 1,451 1,581
Plant & equipment 3,573 5,051 5,816 7,341
Furniture & fittings 707 727 762 379
Roads, drainage & bridge network 25,567 23,937 28,042 28,865
Water 3,766 3,843 3,971 4,125
Sewerage 5,476 5913 5,901 6,223

Miscellaneous - - 114 457



Statement of Comprehensive Income

Forecast Budget Forecast Forecast
2018-2019 2019-2020 2020-2021 2021-2022
$'000 $'000 $'000 $'000
Amortisation of intangible assets 165 53 31 100
Depreciation and amortisation 40,895 40,985 46,088 49,070
Other expenses 1,337 2,147 2,185 2,224
Total operating expenses 187,681 197,464 205,441 210,613
Total expenses 187,681 197,464 205,441 210,613
Net result 18,738 8,771 11,523 14,076
Tax equivalents
Net result after tax equivalents 18,738 8,771 11,523 14,076
Other comprehensive income
Items that will not be reclassified to net result
Increase (decrease) in asset revaluation surplus - - -
Total other comprehensive income for the year - - -
Total comprehensive income for the year 18,738 8,771 11,523 14,076
Operating result
Operating revenue 194,487 199,276 204,180 209,535
Operating expenses 187,681 197 464 205,441 210,613
Operating result 6,806 1,812 (1,261) (1,078)



Statement of Cash Flows

Forecast Budget Forecast Forecast
2018-2019 2019-2020 2020-2021 2021-2022
$'000 $'000 $'000 $'000

Cash flows from operating activities
Receipts from customers 164,434 172,884 178,945 184,525
Payments to suppliers and employees (150,131) (149,034) (152,795) (155,720)
Dividend received 6,350 1,700 1,700 1,700
Interest received 5,957 5,420 4,760 4,356
Rental income 779 966 1,007 1,025
Non-capital grants and contributions 21,276 17,322 17,134 17,329
Borrowing costs (7,288) (6,757) (6,156) (5,543)
Net cash inflow from operating activities 41,376 42,501 44,596 47,672

Cash flows from investing activities
Payments for property, plant and equipment (52,691) (74,018) (72,532) (64,057)
Grants, subsidies, contributions and donations 11,933 6,959 12,784 15,154
Other cash flows from investing activities - - - -
Net cash inflow from investing activities (40,758) (67,058) (59,748) (48,903)

Cash flows from financing activities
Repayment of borrowings (9,381) (9,913) (10,435) (10,768)
Repayments made on finance leases - - - -
Net cash inflow from financing activities (9,381) (9,913) (10,435) (10,768)

Total cash flows

Net increase in cash and cash equivalent held (8,763) (34,470) (25,588) (11,998)
Opening cash and cash equivalents 99,605 90,842 56,372 30,784
Closing cash and cash equivalents 90,842 56,372 30,784 18,786




Statement of Changes in Equity

Forecast Budget Forecast Forecast
2018-2019 2019-2020 2020-2021 2021-2022
$'000 $'000 $'000 $'000
Asset revaluation surplus
Opening balance 564,917 604,008 644,743 687,263
Increase in asset revaluation surplus 39,091 40,735 42,520 44,719
Closing balance 604,008 644,743 687,263 731,982
Retained surplus
Opening balance 1,426,983 1,441,218 1,455,005 1,466,527
Net result 18,738 8,771 11,523 14,076
Closing balance 1,445,721 1,449,989 1,466,527 1,480,604
Other reserves
Opening balance 82,041 86,545 81,529 81,529
Net result 4,504 (5,016) - -
Closing balance 86,545 81,529) 81,529 81,529
Total
Opening balance 2,073,941 2,131,771 2,181,277 2,235,319
Net result 18,738 8,771 11,523 14,076
Increase in asset revaluation surplus 39,091 40,735 42,520 44,719
Closing balance 2,131,771 2,181,277 2,235,319 2,294,114




SIGNIFICANT BUSINESS ACTIVITIES

Projected Position for the Year Ended 30 June 2020

INCOME EXPENSES PROJECTED POSITION

2019/20 BUDGET

Sewerage 30,065,810 16,689,396 13,376,414
Water 31,955,479 23,801,304 8,154,175
Fleet Management 11,297,978 5,616,812 5,681,166
Waste Management 15,851,670 15,438,070 413,600
2020/21 PROJECTED

Sewerage 30,600,981 16,986,467 13,614,514
Water 32,524,287 24,224,967 8,299,319
Fleet Management 11,499,082 5,716,791 5,782,291
Waste Management 16,133,830 15,712,868 420,962
2021/22 PROJECTED

Sewerage 31,145,679 17,288,826 13,856,853
Water 33,103,219 24,656,172 8,447,047
Fleet Management 11,703,766 5,818,550 5,885,216

Waste Management 16,421,012 15,992,557 428,455



Asset sustainability ratio (%)
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